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40% Equity (Conservative) Allocation Model

m M Financial Group™

M’S PORTFOLIO ALLOCATION MODELS
FOR PACIFIC LIFE’S VARIABLE
INSURANCE PRODUCTS

The Portfolio Allocation Models presented in this brochure are
those of M Financial Group and have been developed for the
variable investment options in Pacific Life's variable universal
life insurance products. Variable life insurance offers a death
benefit that represents the amount the life insurance company is
obligated to pay upon the death of the insured. Variable universal
life insurance combines the protection and tax advantages of
life insurance with the investment potential of a comprehensive
selection of variable investment options. The insurance component
provides a death benefit coverage and the variable component
gives you the flexibility to potentially increase the policy’s cash
value, There can be no assurance that any variable investment
option will meet its investment objective.

Hypothetical historical performance for the models shown to
the right is based on a weighted average of the investment
options in the current model as of the date shown. Investment
options can change over time and may be different from previous
models. Performance is hypothetical and can’t be replicated.
The hypothetical returns shown for the investment options are
based on the separate account funding Pacific Life's variable
universal life insurance policies. The returns consist only of fund
level fees and expenses, and reinvestment of dividends and
distributions. The returns do not include deductions for premium
loads, cost of insurance, policy administrative fees and charges,
mortality and expense risk charges, surrender charges, or other
charges that maybe incurred under a policy. The returns would be
significantly lower after all policy level deductions. Please refer to
the hypothetical illustrations in the prospectus, if applicable, or the
personalized illustrations that show the effect of fees and charges
on performance. You are urged to contact your life insurance
producer to obtain a personalized performance illustration.

Domestic Equity

34%

Period Ending June 30, 2021 | Weighted Expense Ratio 0.68%

Domestic Equity (%)

PSF Equity Index |—BlackRock

M Large Cap Value—Brandywine Global

M Large Cap Growth—DSM

M Capital Appreciation—Frontier

American Funds |IS® Growth Cl 4—Capital Research
PSF Large-Cap Value |I—ClearBridge

Fidelity® VIP Growth Svc Cl 2—Fidelity

PSF Growth |I—MFS

PSF Mid-Cap Growth I—lvy

International Equity (%)

2 M international Equity—DFA
2 Janus Henderson Overseas Portfolio Svc—Janus
2 PSF International Large-Cap |—MSF

Wwwwwwahsp~o

30 Lord Abbett Series Total Return VC—Lord Abbett
30 PSF Diversified Bond |—Western Asset

Hypothetical Historical Performance? (%)

Period Ending 6/30/2021

YTD 1 Year 3 Year 5 Year
5.0 18.0 1.3 9.8

Characteristics*

« 40% Equity / 60% Fixed « Tracking Error 1.63
« Composed of 14 Funds « Beta 119

« Standard Deviation 775 « Alpha -0.51

+ R-Squared 0.98 « Downside Risk 117

Characteristic Definitions

Standard Deviation: is the measure of variability of a given
asset’s return at regular intervals over a given period of time.

R-Squared: or variance measures the correlation between an
asset’s returns and those of the broader market index.

Tracking Error: is a measure of how closely a portfolio follows
the index in which it is benchmarked.

Beta: is a comparison of investment returns relative to the overall
market movement.

Alpha: is the measurement of an investment’s return not
associated with the overall market movement.

Downside Risk: is an assessment as to the extent that a security
could decline in value.

Historical Return Characteristics**

Based on Market Indices
Period Ending 6/30/2021

Annualized Returns*** (%)
1Year 15.4
3 Year 10.3
5 Year 8.6
10 Years 7.4
Last 10 Years***

Highest Annual Return (%) 15.4
Lowest Annual Return (%) 3
Positive Quarters 30
Negative Quarters 10

t  Quoted data represents past performance. Past performance is no guarantee of future results and principal value will fluctuate so that shares, when redeemed, may be worth more or less than their original cost.
Current performance may be lower or higher than the performance data quoted.
*  Weighted Benchmarks ore comprised of the Russell 3000, the MSCI AC World ex US, and Barclays Aggregate Bond indices based on the weight of ecch asset class within each of the respective models. Statistics are

calculoted on a 5 year basis.

**  The data used to calculate the statistics above was obtained from sources which we believe to be reliable but for which we cannot guarantee absolute accuracy. Returns for the U.S. stock market are those of the
Wilshire 5000 Index. Returns for international stocks are those of the MSCI EAFE Index, Returns for the U.S. bond market represent those of the Barclays U.S. Aggregate Bond Index.
*** Annualized returns are based on past results and are not an indication of future performance.
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50% Equity (Moderate Conservative) Allocation Model

m M Financial Group™

M’S PORTFOLIO ALLOCATION MODELS
FOR PACIFIC LIFE’S VARIABLE
INSURANCE PRODUCTS

The Portfolio Allocation Models presented in this brochure are
those of M Financial Group and have been developed for the
variable investment options in Pacific Life's variable universal
life insurance products. Variable life insurance offers a death
benefit that represents the amount the life insurance company is
obligated to pay upon the death of the insured. Variable universal
life insurance combines the protection and tax advantages of
life insurance with the investment potential of a comprehensive
selection of variable investment options. The insurance component
provides a death benefit coverage and the variable component
gives you the flexibility to potentially increase the policy’s cash
value, There can be no assurance that any variable investment
option will meet its investment objective.

Hypothetical historical performance for the models shown to
the right is based on a weighted average of the investment
options in the current model as of the date shown. Investment
options can change over time and may be different from previous
models. Performance is hypothetical and can’t be replicated.
The hypothetical returns shown for the investment options are
based on the separate account funding Pacific Life's variable
universal life insurance policies. The returns consist only of fund
level fees and expenses, and reinvestment of dividends and
distributions. The returns do not include deductions for premium
loads, cost of insurance, policy administrative fees and charges,
mortality and expense risk charges, surrender charges, or other
charges that maybe incurred under a policy. The returns would be
significantly lower after all policy level deductions. Please refer to
the hypothetical illustrations in the prospectus, if applicable, or the
personalized illustrations that show the effect of fees and charges
on performance. You are urged to contact your life insurance
producer to obtain a personalized performance illustration.

i L Domestic Equity
A 42%

Period Ending June 30, 2021 | Weighted Expense Ratio 0.67%

Domestic Equity (%)

12 PSF Equity Index |—BlackRock

M Large Cap Value—Brandywine Global

M Large Cap Growth—DSM

M Capital Appreciation—Frontier

American Funds |IS® Growth Cl 4—Capital Research
PSF Large-Cap Value |I—ClearBridge

Fidelity® VIP Growth Svc Cl 2—Fidelity

PSF Growth |I—MFS

PSF Mid-Cap Growth I—lvy

International Equity (%)

3 M international Equity—DFA
3 PSF International Large-Cap |—MSF
2 Janus Henderson Overseas Portfolio Sve—Janus

WhhwWwwWwwWwO N

25 Lord Abbett Series Total Return VC—Lord Abbett
25 PSF Diversified Bond |—Western Asset

Hypothetical Historical Performance? (%)

Period Ending 6/30/2021

YTD 1 Year 3 Year 5 Year
6.5 216 12.4 11

Characteristics*

« 50% Equity / 50% Fixed
« Composed of 14 Funds

« Standard Deviation 8.88
+ R-Squared 0.99

« Tracking Error 1.43

+ Beta 113

+ Alpha -0.20

« Downside Risk 0.99

Characteristic Definitions

Standard Deviation: is the measure of variability of a given
asset’s return at regular intervals over a given period of time.

R-Squared: or variance measures the correlation between an
asset’s returns and those of the broader market index.

Tracking Error: is a measure of how closely a portfolio follows
the index in which it is benchmarked.

Beta: is a comparison of investment returns relative to the overall
market movement.

Alpha: is the measurement of an investment’s return not
associated with the overall market movement.

Downside Risk: is an assessment as to the extent that a security
could decline in value.

Historical Return Characteristics**

Based on Market Indices
Period Ending 6/30/2021

Annualized Returns*** (%)
1 Year 18.6
3 Year 1.5
5 Year 9.9
10 Years 83
Last 10 Years***

Highest Annual Return (%) 19.6
Lowest Annual Return (%) 3
Positive Quarters N
MNegative Quarters 9

t  Quoted data represents past performance. Past performance is no guarantee of future results and principal value will fluctuate so that shares, when redeemed, may be worth more or less than their original cost.
Current performance may be lower or higher than the performance data quoted.
*  Weighted Benchmarks ore comprised of the Russell 3000, the MSCI AC World ex US, and Barclays Aggregate Bond indices based on the weight of ecch asset class within each of the respective models. Statistics are

calculoted on a 5 year basis.

**  The data used to calculate the statistics above was obtained from sources which we believe to be reliable but for which we cannot guarantee absolute accuracy. Returns for the U.S. stock market are those of the
Wilshire 5000 Index. Returns for international stocks are those of the MSCI EAFE Index, Returns for the U.S. bond market represent those of the Barclays U.S. Aggregate Bond Index.
*** Annualized returns are based on past results and are not an indication of future performance.
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60% Equity (Moderate) Allocation Model

m M Financial Group™

M’S PORTFOLIO ALLOCATION MODELS
FOR PACIFIC LIFE’S VARIABLE
INSURANCE PRODUCTS

The Portfolio Allocation Models presented in this brochure are
those of M Financial Group and have been developed for the
variable investment options in Pacific Life's variable universal
life insurance products. Variable life insurance offers a death
benefit that represents the amount the life insurance company is
obligated to pay upon the death of the insured. Variable universal
life insurance combines the protection and tax advantages of
life insurance with the investment potential of a comprehensive
selection of variable investment options. The insurance component
provides a death benefit coverage and the variable component
gives you the flexibility to potentially increase the policy’s cash
value, There can be no assurance that any variable investment
option will meet its investment objective.

Hypothetical historical performance for the models shown to
the right is based on a weighted average of the investment
options in the current model as of the date shown. Investment
options can change over time and may be different from previous
models. Performance is hypothetical and can’t be replicated.
The hypothetical returns shown for the investment options are
based on the separate account funding Pacific Life's variable
universal life insurance policies. The returns consist only of fund
level fees and expenses, and reinvestment of dividends and
distributions. The returns do not include deductions for premium
loads, cost of insurance, policy administrative fees and charges,
mortality and expense risk charges, surrender charges, or other
charges that maybe incurred under a policy. The returns would be
significantly lower after all policy level deductions. Please refer to
the hypothetical illustrations in the prospectus, if applicable, or the
personalized illustrations that show the effect of fees and charges
on performance. You are urged to contact your life insurance
producer to obtain a personalized performance illustration.

Domestic Equity
51%

Period Ending June 30, 2021 | Weighted Expense Ratio 0.68%

Domestic Equity (%)

PSF Equity Index |—BlackRock

M Large Cap Value—Brandywine Global

M Large Cap Growth—DSM

M Capital Appreciation—Frontier

American Funds |IS® Growth Cl 4—Capital Research
PSF Large-Cap Value |I—ClearBridge

Fidelity® VIP Growth Svc Cl 2—Fidelity

PSF Growth |I—MFS

PSF Mid-Cap Growth I—lvy

International Equity (%)

3 M international Equity—DFA
3 Janus Henderson Overseas Portfolio Svc—Janus
3 PSF International Large-Cap |I—MSF

s

rABEBBOODR

20 Lord Abbett Series Total Return VC—Lord Abbett
20 PSF Diversified Bond |—Western Asset

Hypothetical Historical Performance’ (%)

Period Ending 6/30/2021

YTD 1 Year 3 Year 5 Year
8.2 25.9 137 12.6

Characteristics*

+ 60% Equity / 40% Fixed
« Composed of 14 Funds

« Standard Deviation 1019
+ R-Squared 0.99

« Tracking Error 1.42

+ Beta 1.09

+ Alpha 013

« Downside Risk 0.92

Characteristic Definitions

Standard Deviation: is the measure of variability of a given
asset’s return at regular intervals over a given period of time.

R-Squared: or variance measures the correlation between an
asset’s returns and those of the broader market index.

Tracking Error: is a measure of how closely a portfolio follows
the index in which it is benchmarked.

Beta: is a comparison of investment returns relative to the overall
market movement.

Alpha: is the measurement of an investment’s return not
associated with the overall market movement.

Downside Risk: is an assessment as to the extent that a security
could decline in value.

Historical Return Characteristics**

Based on Market Indices
Period Ending 6/30/2021

Annualized Returns*** (%)
1 Year 239
3 Year 12,6
5 Year 1n3
10 Years 9.2
Last 10 Years***

Highest Annual Return (%) 239
Lowest Annual Return (%} 2.4
Pasitive Quarters N
Negative Quarters 9

t  Quoted data represents past performance. Past performance is no guarantee of future results and principal value will fluctuate so that shares, when redeemed, may be worth more or less than their original cost.
Current performance may be lower or higher than the performance data quoted.
*  Weighted Benchmarks ore comprised of the Russell 3000, the MSCI AC World ex US, and Barclays Aggregate Bond indices based on the weight of ecch asset class within each of the respective models. Statistics are

calculoted on a 5 year basis.

**  The data used to colculate the statistics above was obtained from sources which we believe to be reliable but for which we cannot guarantee absolute accuracy. Returns for the U.S. stock market are those of the
Wilshire 5000 Index. Returns for international stocks are those of the MSC! EAFE Index, Returns for the U.S. bond market represent those of the Barclays U.S. Aggregate Bond Index.
*** Annualized returns are based on past results and are not an indication of future performance.
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70% Equity (Moderate Growth) Allocation Model

m M Financial Group™

M’S PORTFOLIO ALLOCATION MODELS
FOR PACIFIC LIFE’S VARIABLE
INSURANCE PRODUCTS

The Portfolio Allocation Models presented in this brochure are
those of M Financial Group and have been developed for the
variable investment options in Pacific Life's variable universal
life insurance products. Variable life insurance offers a death
benefit that represents the amount the life insurance company is
obligated to pay upon the death of the insured. Variable universal
life insurance combines the protection and tax advantages of
life insurance with the investment potential of a comprehensive
selection of variable investment options. The insurance component
provides a death benefit coverage and the variable component
gives you the flexibility to potentially increase the policy’s cash
value, There can be no assurance that any variable investment
option will meet its investment objective.

Hypothetical historical performance for the models shown to
the right is based on a weighted average of the investment
options in the current model as of the date shown. Investment
options can change over time and may be different from previous
models. Performance is hypothetical and can’t be replicated.
The hypothetical returns shown for the investment options are
based on the separate account funding Pacific Life's variable
universal life insurance policies. The returns consist only of fund
level fees and expenses, and reinvestment of dividends and
distributions. The returns do not include deductions for premium
loads, cost of insurance, policy administrative fees and charges,
mortality and expense risk charges, surrender charges, or other
charges that maybe incurred under a policy. The returns would be
significantly lower after all policy level deductions. Please refer to
the hypothetical illustrations in the prospectus, if applicable, or the
personalized illustrations that show the effect of fees and charges
on performance. You are urged to contact your life insurance
producer to obtain a personalized performance illustration.

Int'l Equity
14%

Domestic Equity
56%

Period Ending June 30, 2021 | Weighted Expense Ratio 0.69%

Domestic Equity (%)

PSF Equity Index |—BlackRock

M Large Cap Value—Brandywine Global

M Large Cap Growth—DSM

M Capital Appreciation—Frontier

American Funds |IS® Growth Cl 4—Capital Research
PSF Large-Cap Value |I—ClearBridge

Fidelity® VIP Growth Svc Cl 2—Fidelity

PSF Growth |I—MFS

PSF Mid-Cap Growth I—lvy

International Equity (%)

6 M International Equity—DFA
4 Janus Henderson Overseas Portfolio Svc—Janus
4 PSF International Large-Cap |—MSF

[
15 Lord Abbett Series Total Return VC—Lord Abbett
15 PSF Diversified Bond I—Western Asset

sy
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Hypothetical Historical Performance’ (%)

Period Ending 6/30/2021

YTD 1 Year 3 Year 5 Year
9.6 297 14.4 137

«  70% Equity / 30% Fixed

- Composed of 14 Funds

« Standard Deviation 11.41
+ R-Squared 0.99

« Tracking Error 1.40

+ Beta 1.06

. Alpha 032

+ Downside Risk 0.89

Characteristic Definitions

Standard Deviation: is the measure of variability of a given
asset’s return at regular intervals over a given period of time.

R-Squared: or variance measures the correlation between an
asset's returns and those of the broader market index.

Tracking Error: is @ measure of how closely a portfolio follows
the index in which it is benchmarked.

Beta: is a comparison of investment returns relative to the overall
market movement.

Alpha: is the measurement of an investment’s return not
associated with the overall market movement.

Downside Risk: is an assessment as to the extent that a security
could decline in value.

Historical Return Characteristics**

Based on Market Indices
Period Ending 6/30/2021

Annualized Returns*** (%)
1 Year 28.4
3 Year 137
5 Year 12.6
10 Years 10.2
Last 10 Years***

Highest Annual Return (%) 284
Lowest Annual Return (%) 17

Positive Quarters 32

Negative Quarters 8

t  Quoted data represents past performance. Past performance is no guarantee of future results and principal value will fluctuate so that shares, when redeemed, may be worth more or less than their original cost.
Current performance may be lower or higher than the performance data quoted.
*  Weighted Benchmarks ore comprised of the Russell 3000, the MSCI AC World ex US, and Barclays Aggregate Bond indices based on the weight of ecch asset class within each of the respective models. Statistics are

calculoted on a 5 year basis.

**  The data used to colculate the statistics above was obtained from sources which we believe to be reliable but for which we cannot guarantee absolute accuracy. Returns for the U.S. stock market are those of the
Wilshire 5000 Index. Returns for international stocks are those of the MSC! EAFE Index, Returns for the U.S. bond market represent those of the Barclays U.S. Aggregate Bond Index.
*** Annualized returns are based on past results and are not an indication of future performance.
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80% Equity (Growth) Allocation Model

m M Financial Group™

M’S PORTFOLIO ALLOCATION MODELS
FOR PACIFIC LIFE’S VARIABLE
INSURANCE PRODUCTS

The Portfolio Allocation Models presented in this brochure are
those of M Financial Group and have been developed for the
variable investment options in Pacific Life's variable universal
life insurance products. Variable life insurance offers a death
benefit that represents the amount the life insurance company is
obligated to pay upon the death of the insured. Variable universal
life insurance combines the protection and tax advantages of
life insurance with the investment potential of a comprehensive
selection of variable investment options. The insurance component
provides a death benefit coverage and the variable component
gives you the flexibility to potentially increase the policy’s cash
value, There can be no assurance that any variable investment
option will meet its investment objective.

Hypothetical historical performance for the models shown to
the right is based on a weighted average of the investment
options in the current model as of the date shown. Investment
options can change over time and may be different from previous
models. Performance is hypothetical and can’t be replicated.
The hypothetical returns shown for the investment options are
based on the separate account funding Pacific Life's variable
universal life insurance policies. The returns consist only of fund
level fees and expenses, and reinvestment of dividends and
distributions. The returns do not include deductions for premium
loads, cost of insurance, policy administrative fees and charges,
mortality and expense risk charges, surrender charges, or other
charges that maybe incurred under a policy. The returns would be
significantly lower after all policy level deductions. Please refer to
the hypothetical illustrations in the prospectus, if applicable, or the
personalized illustrations that show the effect of fees and charges
on performance. You are urged to contact your life insurance
producer to obtain a personalized performance illustration.

Int'l Equity
16%

Domestic Equity
54%

Period Ending June 30, 2021 | Weighted Expense Ratio 0.70%

Domestic Equity (%)

16 PSF Equity Index |—BlackRock

M Large Cap Value—Brandywine Global

M Large Cap Growth—DSM

M Capital Appreciation—Frontier

American Funds |IS® Growth Cl 4—Capital Research
PSF Large-Cap Value |I—ClearBridge

Fidelity® VIP Growth Svc Cl 2—Fidelity

PSF Growth |I—MFS

PSF Mid-Cap Growth I—lvy

International Equity (%)

6 M International Equity—DFA
5 Janus Henderson Overseas Portfolio Svc—Janus
5 PSF International Large-Cap |I—MSF

10 Lord Abbett Series Total Return VC—Lord Abbett
10 PSF Diversified Bond |—Western Asset

nmaamnaoond

Hypothetical Historical Performance’ (%)

Period Ending 6/30/2021

YTD 1 Year 3 Year 5 Year
1n.3 342 15.5 15.0

Characteristics*

« BO% Equity / 20% Fixed
« Composed of 14 Funds

« Standard Deviation 12.74
+ R-Squared 0.99

« Tracking Error 1.43

+ Beta 1.04

+ Alpha 0.51

« Downside Risk 0.89

Characteristic Definitions

Standard Deviation: is the measure of variability of a given
asset’s return at regular intervals over a given period of time.

R-Squared: or variance measures the correlation between an
asset’s returns and those of the broader market index.

Tracking Error: is a measure of how closely a portfolio follows
the index in which it is benchmarked.

Beta: is a comparison of investment returns relative to the overall
market movement.

Alpha: is the measurement of an investment’s return not
associated with the overall market movement.

Downside Risk: is an assessment as to the extent that a security
could decline in value.

Historical Return Characteristics**

Based on Market Indices
Period Ending 6/30/2021

Annualized Returns*** (%)
1Year 329
3 Year 14.8
5 Year 13.9
10 Years 1ni1
Last 10 Years***

Highest Annual Return (%) 329
Lowest Annual Return (%} 1
Positive Quarters 32
MNegative Quarters 8

t  Quoted data represents past performance. Past performance is no guarantee of future results and principal value will fluctuate so that shares, when redeemed, may be worth more or less than their original cost.
Current performance may be lower or higher than the performance data quoted.
*  Weighted Benchmarks ore comprised of the Russell 3000, the MSCI AC World ex US, and Barclays Aggregate Bond indices based on the weight of ecch asset class within each of the respective models. Statistics are

calculoted on a 5 year basis.

**  The data used to colculate the statistics above was obtained from sources which we believe to be reliable but for which we cannot guarantee absolute accuracy. Returns for the U.S. stock market are those of the
Wilshire 5000 Index. Returns for international stocks are those of the MSC! EAFE Index, Returns for the U.S. bond market represent those of the Barclays U.S. Aggregate Bond Index.
*** Annualized returns are based on past results and are not an indication of future performance.
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100% Equity (Aggressive Growth) Allocation Model

m M Financial Group™

M’S PORTFOLIO ALLOCATION MODELS
FOR PACIFIC LIFE’S VARIABLE
INSURANCE PRODUCTS

The Portfolio Allocation Models presented in this brochure are
those of M Financial Group and have been developed for the
variable investment options in Pacific Life's variable universal
life insurance products. Variable life insurance offers a death
benefit that represents the amount the life insurance company is
obligated to pay upon the death of the insured. Variable universal
life insurance combines the protection and tax advantages of
life insurance with the investment potential of a comprehensive
selection of variable investment options. The insurance component
provides a death benefit coverage and the variable component
gives you the flexibility to potentially increase the policy’s cash
value, There can be no assurance that any variable investment
option will meet its investment objective.

Hypothetical historical performance for the models shown to
the right is based on a weighted average of the investment
options in the current model as of the date shown. Investment
options can change over time and may be different from previous
models. Performance is hypothetical and can’t be replicated.
The hypothetical returns shown for the investment options are
based on the separate account funding Pacific Life's variable
universal life insurance policies. The returns consist only of fund
level fees and expenses, and reinvestment of dividends and
distributions. The returns do not include deductions for premium
loads, cost of insurance, policy administrative fees and charges,
mortality and expense risk charges, surrender charges, or other
charges that maybe incurred under a policy. The returns would be
significantly lower after all policy level deductions. Please refer to
the hypothetical illustrations in the prospectus, if applicable, or the
personalized illustrations that show the effect of fees and charges
on performance. You are urged to contact your life insurance
producer to obtain a personalized performance illustration.

Int’l Equity
20%

Domestic Equity
80%

Period Ending June 30, 2021 | Weighted Expense Ratio 0.72%

Domestic Equity (%)

20 PSF Equity Index |—BlackRock
10 M Large Cap Value—Brandywine Global
10 M Large Cap Growth—DSM
6 M Capital Appreciation—Frontier
American Funds |IS® Growth Cl 4—Capital Research
PSF Large-Cap Value |—ClearBridge
Fidelity® VIP Growth Svc Cl 2—Fidelity
PSF Growth |I—MFS
PSF Mid-Cap Growth I—lvy

International Equity (%)

8 M International Equity—DFA
6 Janus Henderson Overseas Portfolio Svc—Janus
6 PSF International Large-Cap |—MSF

Moo d

Hypothetical Historical Performance? (%)

Period Ending 6/30/2021

YTD 1 Year 3 Year 5 Year
14.6 42.9 17.5 17.7

Characteristics*

+ 100% Equity « Tracking Error 1.64
+« Composed of 12 Funds « Beta 101
« Standard Deviation 15.38 « Alpha 0.99

+ R-Squared 0.99 « Downside Risk 1.05

Characteristic Definitions

Standard Deviation: is the measure of variability of a given
asset’s return at regular intervals over a given period of time.

R-Squared: or variance measures the correlation between an
asset’s returns and those of the broader market index.

Tracking Error: is a measure of how closely a portfolio follows
the index in which it is benchmarked.

Beta: is a comparison of investment returns relative to the overall
market movement.

Alpha: is the measurement of an investment’s return not
associated with the overall market movement.

Downside Risk: is an assessment as to the extent that a security
could decline in value.

Historical Return Characteristics**

Based on Market Indices
Period Ending 6/30/2021

Annualized Returns*** (%)
1 Year 42,5
3 Year 16.9
5 Year 16.5
10 Years 12.8
Last 10 Years***

Highest Annual Return (%) 42,5
Lowest Annual Return (%} -0.4
Pasitive Quarters 33

Negative Quarters 7

t  Quoted data represents past performance. Past performance is no guarantee of future results and principal value will fluctuate so that shares, when redeemed, may be worth more or less than their original cost.
Current performance may be lower or higher than the performance data quoted.
*  Weighted Benchmarks ore comprised of the Russell 3000, the MSCI AC World ex US, and Barclays Aggregate Bond indices based on the weight of ecch asset class within each of the respective models. Statistics are

calculoted on a 5 year basis.

**  The data used to colculate the statistics above was obtained from sources which we believe to be reliable but for which we cannot guarantee absolute accuracy. Returns for the U.S. stock market are those of the
Wilshire 5000 Index. Returns for international stocks are those of the MSC! EAFE Index, Returns for the U.S. bond market represent those of the Barclays U.S. Aggregate Bond Index.
*** Annualized returns are based on past results and are not an indication of future performance.
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Process Structure and Product Weightings L] ™ Financial Group™

EFFICIENT PORTFOLIO STRUCTURING

Within the equity segment of the portfolios, the level of U.S. investment to non-U.S. investment is determined by evaluating the long-term risk-return tradeoffs between U.S. and non-U.S. equity markets.
The allocation level recognizes the dynamic nature of the correlations between global equity markets and that the diversification benefit from investing in non-U.S. equity markets will be less during
periods of financial stress. The models use an allocation of 20% of the total equity allocation to non-U.S. equity when total equity allocation is 70% or greater. For total equity allocations of 60% and less,
the allocation to non-U.S. equity is 15% of the total equity allocation. This has been determined to be the most efficient level of diversification that is achieved from non-U.S. equity investments and provides
for an attractive risk-return tradeoff.

Within the fixed income segment of the model asset class allocations, an allocation to high-yield bonds is desirable to the extent that it can be achieved efficiently within the constraints of the products
offered on a specific insurance carrier’s platform. In some instances this allocation may be obtained within a single product that will tactically allocate to this segment of the market, as opposed to a strategic
allocation at the model level. Where a well diversified and attractive high yield bond fund is available, up to 25% of the total fixed income allocation will be made to this product. In the case where no
attractive high yield bond fund is available, then a total return fund that uses high yield investments tactically will be utilized for the full fixed income allocation. Where neither is available, the most attractive
fixed income fund(s) will make up this portion of the portfolio structure,

PRODUCT SELECTION AND WEIGHTINGS

Variable Life Insurance separate account fund options are selected based on availability, investment management stability, product structure, and an analysis of historical risk and return characteristics.

Both the U.S. and non-U.S. equity portfolios are structured using proprietary portfolio-optimization models. The U.S. equity model uses a quadratic programming and style neutralization process that creates
a portfolio with the most optimal excess return characteristics (highest expected excess returns at the lowest level of excess return volatility), while minimizing benchmark-tracking error. This approach
allows for the allocation of portfolio components in a way that produces the most efficient excess return, Efficiency is defined by the trade-off between the level of variability of excess returns and the level
of tracking error that a portfolio structure has relative to the Wilshire 5000 (a benchmark that represents the full U.S. equity market).

Following is an overview of the process used to create the optimal U.S. equity portfolio:

- All available U.S. equity funds within the Variable Life Insurance separate account are analyzed within the optimization process to determine their ability to generate excess returns within the framework
of style diversification and low tracking error for the overall portfolio.

« Multiple iterations of the optimization process are run to develop portfolios with the most attractive risk and return characteristics. Throughout this process products that the optimizer determined to be
unattractive are eliminated from further consideration.

« Funds that the optimizer determines to be attractive candidates are further analyzed on both a quantitative and qualitative basis (management tenure, style consistency, value added consistency within
its style, etc.). Funds that have either qualitative or quantitative issues are eliminated from further consideration.

« With the remaining attractive funds, additional iterations of the optimizer are run to reach the optimal portfolio structure. As part of these final runs, a fund inclusion decision rule is used to eliminate
smaller, insignificant fund allocations. The decision rule states that funds are dropped when their allocation drops below 5% in the U.S. equity portion of the 100% Equity Allocation Model (which equates
to a normalized 4% when the international equity piece is added). Allocations that fall below that amount would equal less than 2% in the 40% Model (the rule essentially eliminates several funds that
have insignificant weights within the models).

The optimization process is similar for the non-U.S. equity portion of the portfolio, but is less concerned with creating style neutrality than seeking out consistent value-added return. Historically, international
managers have had greater success than U.S. equity managers in adding consistent risk-adjusted value. Given this trait, the international equity optimizer’s primary optimization objective is to allocate
assets to products that provide strong risk-adjusted performance consistently (positive Alpha and high Information Ratio). While style diversification is sought within the model|, it is of secondary importance
in the optimization process.

ﬁ | Pacific Life’s Varlable Legacy Products PORTFOLIO ALLOCATION MODELS | 7



Asset Allocation m M Financial Group™

The portfolio models cover a wide array of asset allocation mixes that will fit the full range of investor risk tolerance. Starting at 40% equities (combined U.S. and non-U.S.) and increasing by increments of
10% up to 80% equities, the range covers conservative through growth allocation structures. Also included within the models is an allocation of 100% equities, referred to as “aggressive growth”,

Equity Allocation Asset Allocation

-!0_'36 ‘ Conser\rativg

50 % Moderate Conservative
60 % ] Moderate

70 % | Moderate Growth

80 % { Growth

100% Aggressive Growth

Portfolios with less than 40% equities are not modeled since this represents the point along the risk-return curve (or efficient frontier) where risk is similar to a 100% allocation to bonds for an investor
with a long-term investment time horizon.

THIS ALLOCATION EXAMPLE IS FOR ILLUSTRATIVE PURPOSES ONLY

Quoted data represents past performance. Past performance is no guarantee of future results and principal value will fluctuate so that shares, when redeemed, may be worth more or less than their original
cost. Current performance may be lower or higher than the performance data quoted.

Variable life insurance is a long-term vehicle that may not be suitable for all investors. The underlying investment options of variable life insurance are subject to fluctuating values, including the possible
loss of principal.

Early withdrawals may trigger tax penalties. You may be subject to income tax if you take any withdrawals or surrender the Policy, or if your Policy lapses and you have not repaid any outstanding Policy Debt.
The death benefit coverage of variable life insurance is based on the claims-paying ability of the issuing insurance company.

The Portfolio Allocation Models are those of M Financial Investment Advisers, Inc., an affiliated company of M Financial Group. No legal, tax or accounting advice can be given by Pacific Life, M Financial
Group and their agents, employees or registered representatives. Prospective purchasers should consult with their professional tax/legal advisor for details.

The returns are based on the separate account funding Pacific Life’s variable universal life insurance policies. The returns consist only of fund level fees and expenses, and reinvestment of dividends and
distributions. The returns do not include deductions for premium loads, cost of insurance, policy administrative fees and charges, mortality and expense risk charges, surrender charges, or other charges
that may be incurred under a policy. The returns would be significantly lower after all policy level deductions. Please refer to the hypothetical illustrations in the prospectus, if applicable, or the personalized
illustrations that show the effect of fees and charges on performance. You are urged to contact your life insurance producer to obtain a personalized performance illustration.

The models are carefully selected combinations of different variable investment options, and each has different risk/return traits. Past performance does not guarantee future investment results, and current
performance may be lower or higher than the performance quoted. The variable life insurance accumulated value allocated to the variable investment options will fluctuate, and when redeemed, may
be worth more or less than its original cost.

Indices are unmanaged and cannot be invested in directly.
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Investment Options—Performance

The following list represents all investment options available within Pacific Life's Variable Universal life products. Each variable investment option invests in a corresponding portfolio of the Pacific Select
Fund (“PSF"), M Fund, Inc.,, American Century Variable Portfolios, Inc., American Funds Distributors, Inc., BlackRock® Variable Series Funds, BNY Mellon Variable Investment Fund, Fidelity® Variable
Insurance Products Funds, Franklin Templeton Variable Insurance Products Trust, Invesco Variable Insurance Funds, Janus Aspen Series, Lazard Retirement Series, Inc., Legg Mason Partners Variable
Equity Trust, Legg Mason Partners Variable Income Trust, Lord Abbett Series Fund, Inc., MFS® Variable Insurance Trust, Neuberger Berman Advisers Management Trust, PIMCO Variable Insurance Trust,
Royce Capital Fund, State Street Variable Insurance Funds, Inc., T. Rowe Price Equity Series Inc., and VanEck VIP Trust.

Performance returns on the following four pages consist only of fund level fees and annual expenses, and reinvestment of dividends and distributions. They do not reflect product level charges of the
variable products, all of which vary to a considerable extent and are described in your product prospectus.

Performance data quoted represents past performance; past performance does not guarantee future results; the investment return and principal value of an investment will fluctuate so an investor's
shares, when redeemed, may be worth more or less than their original cost; and current performance may be lower or higher than the performance data quoted. Performance data current to the most
recent month-end may be obtained through contacting Pacific Life at www.pacificlife.com or toll free at 1-800-800-7681.

Period Ending 6/30/2021

Average Annual Returns

Since

YTD 1 Year 3 Year 5 Year 10 Years Inception
Portfolio® Manager %) (%) %) %) (%) (%)

Fixed Income
Fidelity VIP Government Money Market Service Class FMR Co., Inc. 7/7/2000 0.01 0.01 1.04 0.88 0.45 1.50
The Fidelity VIP Government Money Market SEC 7-day SEC yield was 0.01%. The SEC yield more closely reflects the current earnings of the Money Market Portfolio than the total return.

Lord Abbett Series Bond Debenture VCtt Lord Abbett 12/3/2001 2.96 14.27 6.73 6.80 6.25 716

Lord Abbett Series Total Return VC Lord Abbett 4/30/2010 -0.35 3.26 5.39 3:33 3.85 418

PIMCO VIT Income Fund Administrative Classtt PIMCO 4/29/2016 1.44 8.81 5.78 5.88 - 5.92
PSF Core Income | T+ Pacific Asset Management 4/27/2015 -0.49 410 6.56 4.39 - 3.88
PSF Diversified Bond | Western Asset 5/1/2006 -213 2.84 724 4.98 4.99 4.75

PSF Emerging Markets Debt | Ashmore 4/30/2012 -1.43 10.67 3.65 373 2.96
PSF Floating Rate Income | Pacific Asset Management 4/30/2013 2.79 8.90 4.56 4.86 - 3.79

PSF High Yield Bond | Pacific Asset Management 1/4/1988 375 16.43 6.65 7.03 5.83 7.09
PSF Inflation Managed | PIMCO 1/4/1988 1.80 1.28 6.52 4.34 3.36 6.36
PSF Managed Bond | PIMCO 1/4/1988 -1.09 1.32 5.52 3.61 3.63 6.69
PSF Short Duration Bond | T. Rowe Price 5/1/2003 015 1.74 3.05 2.09 1.67 2.01
Templeton Global Bond VIP Fund Cl 2 Franklin Advisers 1/6/1999 -2.82 -2.75 121 0.47 075 5.55
Western Asset Variable Global High Yield Bond CI lit1 Western Asset 5/2/2006 2.47 12.78 1.23 6.78 5.35 592
Domestic Equity

American Century VP Mid Cap Value Il American Century 10/29/2004 15.64 40.49 9.79 1018 11.46 10.34
American Funds Insurance Series” Growth Cl 4 Capital Research 12114/2012 12.74 52.96 26.49 25.21 - 19.89
American Funds Insurance Series” Growth-Income C| 4 Capital Research 12/14/2012 14.00 34.29 14.39 15.98 - 14.79
BlackRock Basic Value V.1 Ill BlackRock’ 5/24/2004 17.61 44.65 1.22 10.77 oM 7.75

ClearBridge Variable Aggressive Growth Il ClearBridge 2/2/2007 14.95 42.70 13.41 13.85 12.96 9.52
ClearBridge Variable Mid Cap Portfolio Il ClearBridge 5/21/2007 16.04 51.91 15.76 14.38 11.62 8N

BNY Mellon VIF Appreciation Svc Shares BNY Mellon 12/29/2000 14.54 39.64 20.83 18.62 1316 1.61

Fidelity VIP Contrafund” SC2 FMR Co., Inc. 112/2000 13.71 35.69 20.75 18.77 14.14 8.80
Fidelity VIP Growth SC2 FMR Co., Inc. 112/2000 13.45 43.07 25.54 24.9 17.48 137
Fidelity VIP Mid Cap SC2 FMR Co., Inc. 1112/2000 15.48 55.82 11.59 13.79 10.72 11.05
Fidelity VIP Value Strategies SC2 FMR Co., Inc. 2/20/2002 24.20 68.84 14.38 14.06 10.93 8.85
Janus Henderson VIT Enterprise Portfolio Svc Janus 12/31/1999 9.33 4015 17.70 18.77 15.27 5.6
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Investment Options—Performance

Portfolio®

EGETTE1

1 Year
(%)

3 Year
(%)

m M Financial Group™

10 Years

%)

Since
Inception

(%)

Lord Abbett Series Developing Growth VC Lord Abbett 4/30/2010 4N 54.95 26.61 28.10 16.43 1812
Lord Abbett Series Fundamental Equity VC Lord Abbett 4/30/2003 15.89 40.65 10.74 10.42 919 9.45
M Capital Appreciation** Frontier 11411996 14.27 58.44 13.59 15.91 12.38 11.94
M Large Cap Value** Brandywine Global 20112002 21.89 44.87 8.59 10.60 9.72 7.09
M Large-Cap Growth** DSM Capital 1/4/1996 16.55 38.05 22.30 22.85 17.07 10.99
MFS New Discovery Service Class MFS 5/1/2000 8.77 50.66 24.40 24.57 14.23 8.82
MFS Value Series Service Classtt MFS 1/1/2002 14.68 36.62 12.66 11.48 11.49 8.48
Neuberger Berman AMT Sustainable Equity Initial Cl Neuberger Berman 2/18/1999 13.49 4479 15.64 15.63 12.36 8.49
Invesco V.I. Main Street Small Cap Service Class |11 Invesco 5/1/1998 17.91 59.53 14.07 16.00 1315 9.45
PSF Value Portfolio Cl | (formerly PSF Comstock |} American Century 10/2/2000 13.72 32.85 5.02 9.90 9.36 5.46
PSF Small-Cap Growth | 111 MFS 4/1/1996 8.87 5113 24.03 26.70 14.02 7.46

PSF Dividend Growth | T. Rowe Price 1/3/2000 12.42 3572 17.49 15.37 13.66 7.68
PSF Equity Index | BlackRock® /3011991 15.08 40.41 18.34 17.29 14.51 10.56
PSF Focused Growth | Janus 10/2/2000 13.05 42.38 25.10 24.61 17.88 9.99
PSF Growth | MFS’ 11411994 12.85 35.26 23.25 231 16.83 11.96
PSF Large-Cap Growth | BlackRock” 112/2001 12.81 3735 22.54 2417 17.32 7.07
PSF Large-Cap Value | ClearBridge 1/4/1999 17.89 42.63 14.03 12.66 11.58 7.49

PSF Main Street” Core | Invesco 1/4/1988 16.22 40.37 17.31 15.08 13.81 9.43
PSF Mid-Cap Equity | Scout 1/4/1999 1275 49.93 15.53 17.03 12.45 10.24
PSF Mid-Cap Growth | Ivy 1/2/2001 1.37 48.67 27.68 25.22 14.30 8.17

PSF Mid-Cap Value | Boston Partners 1/2/2009 19.94 54.24 12.40 12.55 10.38 12.76
PSF Small-Cap Equity | BlackRock'/Franklin 5/2/2005 23.38 63.18 10.56 12.86 10.59 101
PSF Small-Cap Index | BlackRock' 1/4/1999 17.27 61.24 12.84 15.79 11.79 8.69
PSF Small-Cap Value | AllianceBernstein 5/1/2003 29.53 7179 9.91 1313 10.58 11.70
PSF Value Advantage | JPMorgan 4/30/2013 21.44 49.74 1.27 12.02 - 10.76
Royce Capital Micro-Cap Svc Royce 5/2/12006 24.94 74.48 14.89 15.95 6.89 6.09
T. Rowe Price Blue Chip Growth Port Il T. Rowe Price 4/30/2002 12.40 35.95 2116 23.55 17.85 1.23
T. Rowe Price Equity Income Port Il T. Rowe Price 4/30/2002 18.21 41.27 11.03 11.88 10.29 7.43

International Equity

Invesco V.. International Growth Il Invesco 9/19/2001 6.26 31.82 1.76 10.04 6.43 179

Janus Henderson VIT Overseas Portfolio Svc Janus 12/31/1999 12.35 46.64 12.30 14.58 2.68 419

Lazard Retirement International Equity Service Sharestt Lazard 9/1/1998 5.46 30.08 7.01 7.39 5.63 4.59
M International Equity™ Dimensional 1/4/1996 1.4 40.83 5.69 7.86 4.08 6.13

Invesco V.I. Global Fund Service Class Il Invesco 7113/2000 1.57 44.86 16.69 19.14 11.78 117

PSF Emerging Markets | Invesco 4/111996 51 35.95 1.29 13.60 577 7.93

PSF International Large-Cap | MFS 1/3/2000 1.97 3012 11.32 12.34 m 4.52
PSF International Small-Cap | QS Investors 5/1/2006 14.93 46.67 6.66 9.97 7.50 477
PSF International Value | Wellington 1/4/1988 17.35 4475 4.49 777 3.34 4.30
Templeton Foreign VIP Fund Cl 2 Templeton 511997 9.37 32.40 2.29 5.70 273 4.54
Asset Allocation

American Funds Insurance Series’ Asset Allocation Cl 4 Capital Research 12114/2012 9.97 25.47 12.06 .45 - 10.76
BlackRock Global Allocation V.1 111 BlackRock® 11/18/2003 6.51 2812 12.46 10.54 6.92 813
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Since
1 Year 3 Year 5 Year 10 Years Inception
Portfolio® VU ELETE 9 (%) (%) (%) %) (%)

BlackRock 60/40 Target Allocation ETF V.I. CI I+ BlackRock 5/1/2014 7.36 24.03 12.42 10.79 - 7.64
Fidelity VIP Freedom 2010 S5C2 FMR Co., Inc. 4/26/2005 3.86 14.87 9.09 8.42 6.76 6.28
Fidelity VIP Freedom 2015 5C2 FMR Co., Inc. 4/26/2005 5.07 18.50 10.22 9.62 7.45 6.81
Fidelity VIP Freedom 2020 SC2 FMR Co., Inc. 4/26/2005 6.39 22.09 11.31 10.67 8.08 716
Fidelity VIP Freedom 2025 5C2 FMR Co., Inc. 4/26/2005 7.30 24.84 12.16 11.53 8.88 7.74
Fidelity VIP Freedom 2030 5C2 FMR Co., Inc. 4/26/2005 8.39 28.36 13.08 12.93 9.59 8.04
Fidelity VIP Freedom 2035 SC2 FMR Co., Inc. 4/8/2009 10.72 34.87 14.54 14.47 10.50 13.38
Fidelity VIP Freedom 2045 SC2 FMR Co., Inc. 4/8/2009 12.31 39.20 15.48 15.07 10.89 13.84
Fidelity VIP Freedom Income SC2 FMR Co., Inc. 4/26/2005 1.92 9.35 7.28 6.1 4.67 4.66
Lazard Retirement Global Dynamic Multi Asset Portfolio Svc 11 Lazard 4/30/2012 5.99 19.15 5.76 7.39 -- 719
PIMCO VIT Global Multi-Asset Managed Allocation--Adv Cl PIMCO 4/15/2009 7.29 25.80 11.64 10.53 4.86 6.78
PSF DFA Balanced Allocation D1t PLFA 4/29/2016 8.03 24.40 10.89 10.02 - 9.84
PSF Pacific Dynamix - Conservative Growth | PLFA 5/1/2009 4.80 1713 9.53 8.06 6.64 176
PSF Pacific Dynamix - Growth | PLFA 5/1/2009 10.28 33.08 13.33 12.83 9.58 1.36
PSF Pacific Dynamix - Moderate Growth | PLFA 5/1/2009 775 25.32 11.66 10.58 817 9.63
PSF Portfolio Optimization Aggressive-Growth | PLFA 5/2/2011 1n.37 3413 12.01 12.38 918 8.73
PSF Portfolio Optimization Conservative | PLFA 5/2/20M 1.53 8.95 6.42 5.42 4.68 4.56
PSF Portfolio Optimization Growth | PLFA 5121201 9.30 28.30 11.38 1119 8.57 8.23
PSF Portfolio Optimization Moderate | PLFA 5/2/201 6.45 21.22 9.9 9.43 7.40 m
PSF Portfolio Optimization Moderate-Conservative | PLFA 5/2/201 4.50 16.28 8.37 7.66 6.17 5.97
State Street Total Return V.I.S. Fund Class 3 State Street Global Advisors 5/1/2006 1014 26.21 8.37 8.45 6.77 5.40
Specialty

MFS Utilities - Service Class MFS 5/1/2000 29 20.56 1014 8.64 815 758
PSF Health Sciences | BlackRock’ 1212001 7.58 2315 17.63 15.86 17.89 nn
PSF Real Estate | Principal Real Estate Investors 1/4/1999 20.25 3472 13.01 m 8.94 10.70
PSF Technology | MFS 1212001 1.32 38.89 24.87 26.63 14.31 4.96
VanEck VIP Global Resources Initial Cl VanEck 9/111989 19.31 77.43 4.68 4.65 -2.05 6.00

t Performance information for each of the portfolios is provided by the respective underlying fund groups. Returns for some of the underlying portfolios predate their availability in the separate accounts. A separate
account is a type of Investment Company referred to as a unit investment trust which is registered with the Securities & Exchange Commission under the Investment Company Act of 1940.

1+ PSF DFA Balanced Allocation Portfolio, PSF Core Income Portfolio, MFS Value Series Service Class, Western Asset Variable Global High Yield Bond Portfolio Class Il, BlackRock 60/40 Target Allocation ETF V.I. Class |,
Lazard Retirement Global Dynamic Multi Asset Portfolio - Service Shares, Lord Abbett Series Fund Bond Debenture VC, Lazard Retirement International Equity - Service Shares, Invesco V.. Main Street Small Cap Service
Class I, and PIMCO VIT Income Fund - Administrative Class are not available with the following variable life insurance products: Pacific Select (policy form number B7-51), Pacific Select Accumulator (policy form number
PO4PSA), Pacific Select Choice (policy form number 93-55), Pacific Select Estate Maximizer (policy form number 97-50), Pacific Select Estate Preserver (96-56), Pacific Select Estate Preserver Il (policy form number 97-
56), Pacific Select Estate Preserver lll {policy form number 00-56), Pacific Select Estate Preserver [V (policy form number 00-57), Pacific Select Estate Preserver V (policy form number PO1SPS), MVP Survivor Life (policy
form number PO3S5M). These products were issued by Pacific Life Insurance Company and are no longer available. Pacific Select Preserver-NY (P0156-NY), Pacific Select Exec Il — NY (policy form number P9852-NY),
Pacific Select Exec Il - NY (policy form number PO3SE3-NY), Pacific Select Exec V- NY (policy form number PO7SE4-NY). These products were issued by Pacific Life & Annuity Company and are no longer available.

11 Effective 5/1/14, VUL premium allocations and transfers into the PSF Small-Cap Growth Portfolio are no longer available

** Effective 5/1/2020 Brandywine Global Investment Management, LLC replaced AJO LP as sub-adviser to the M Large Cap Value Fund. AJO, LP replaced Iridian Asset Management 5/1/2013 as sub adviser to the
M Business Opportunity Value Fund, The name of the Fund changed to the M Large Cap Value Fund, Effective 12/12/2018 DFA LP replaced Northern Cross, LLC as sub adviser to the M Internatonal Equity Fund,
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Changes to the Portfolios: The performance for certain portfolios includes periods of time when other investment management firms managed these portfolios and/or when investment policies, and possibly the portfolio
name, differed. The applicable portfolios and dates such changes occurred are as follows:

Pacific Select Fund: Emerging Markets on 5/24/19. Focused Growth on 5/1/144. Growth on 5/1113. Health Sciences on 5/1/14. International Small-Cap on 5/2/16. International Value on 5/1117. Large-Cap Growth on 1/1/13 and
5/1/13. Main Street” Core on 5/24/19, Mid-Cap Equity on 1/1/13, Mid-Cap Growth on 11/1/13. Mid-Cap Value on 5/1/15. Short Duration Bond on 5/1/11. Small-Cap Equity on 5/1/10. Small-Cap Growth on 5/1/14, 11/116, and 5/1/20.
Small-Cap Value on 5/1/14 and 10/30/15. Technology on 5/1/114, and 171116, Value on 11/2/20.

The Russell 2000 Index and Russell 2000 Value Index (together, the “Indexes”) are calculated by Russell or its agent, are trademarks of Frank Russell Company (“Russell”), and have been licensed for use by Pacific Select
Fund (“PSF"), Neither Russell nor the London Stock Exchange Group companies (together the “Licensor Parties”) sponsor, endorse, sell or promote any portfolios of PSF, the content of this communication, or make any claim,
prediction, warranty or representation whatsoever, expressly or impliedly, either as to (i) the results to be obtained from the use of the Indexes, or (i} the suitability of the Indexes for the purpose to which they are being put.
The Licensor Parties do not and will not provide any financial or investment advice or recommendation in relation to the Index to Pacific Select Fund or its clients, The Licensor Parties do not accept any liability to any person
for any errors or omissions in the Russell Indexes and are under no obligation to advise any person of any error therein.
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About Risks m M Financial Group™

All investing involves risk, including the possible loss of the principal amount invested. The value of the variable investment options will fluctuate so that shares, when redeemed, may be worth more or less
than the original cost. Please see the fund prospectuses for detailed descriptions of investment risks. The variable investment options are not FDIC insured or guaranteed.

Pacific Life Fund Advisors LLC (PLFA), the investment adviser to the Pacific Select Fund (PSF) and the manager of certain PSF funds, also does business under the name Pacific Asset Management and
manages certain PSF funds under that name. M Financial Group’s Portfolio Allocation Models are not created or administered by Pacific Life or any of its affiliates. Pacific Life Fund Advisors LLC is not the
investment adviser to M Financial Group's Portfolio Allocation Models.

The Russell 2000 Index and Russell 2000 Value Index (together, the “Indexes”) are calculated by Russell or its agent, are trademarks of Frank Russell Company (“Russell”), and have been licensed for use
by Pacific Select Fund (“PSF"). Neither Russell nor the London Stock Exchange Group companies (together the “Licensor Parties”) sponsor, endorse, sell or promote any portfolios of PSF, the content of this
communication, or make any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to (i) the results to be obtained from the use of the Indexes, or (i) the suitability of the
Indexes for the purpose to which they are being put. The Licensor Parties do not and will not provide any financial or investment advice or recommendation in relation to the Index to Pacific Select Fund or its
clients. The Licensor Parties do not accept any liability toany person for any errors or omissions in the Russell Indexes and are under no obligation to advise any person of any error therein.
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Financial Concepts Inc.
(734) 214-8770 | finconcepts.com

Pacific Life Insurance Company
Newport Beach, CA 92660 | 800.800.7681

Pacific Life & Annuity Company
Newport Beach, CA 92660 | 888.595.6996

www. PacificLife.com

Securities offered through M Holdings Securities, Inc., a Registered Broker/Dealer, Member FINRA/SIPC. Pacific Life Insurance Company,
Pacific Life & Annuity Company, and M Holdings Securities, Inc. are independently owned and operated.

Securities offered through M Holdings Securities, Inc., a Registered Broker/Dealer, Member FINRA/SIPC. Financial Concepts Inc. is independently owned and
operated.

This information must be preceded or accompanied by the currently effective M Fund prospectus, product
prospectus, and underlying funds prospectuses and performance sheet for the applicable Pacific Life variable
life insurance product. An investor is advised to consider the investment goals/objectives, risks, and charges
and expenses of the investment company carefully before investing. The prospectuses contain this and other
information about the issuing and investment companies. Read the prospectuses carefully before investing
or sending money.

This brochure must be accompanied by the “Building an Optimal Portfolio for Variable Life Insurance” guide.

Rates of returns reported are based on past performance and neither guarantee nor predict future investment
results. The portfolios’ returns shown include only fund level fees and expenses, reinvestment of dividends,
and distributions, The returns represent past performance and neither guarantee nor predict future investment
results. Current performance may be lower or higher than the performance reflected in this Report. Returns
do not include any policy charges. The cost of life insurance and benefits provided through the policy is
deducted monthly in the form of policy charges (which may include, but are not limited to, Cost of Insurance
charges, administrative charges, mortality and expense risk charges, coverage charges, and any rider charges).
Additionally, a premium load is deducted from each premium payment. Policy returns would be significantly
lower after all policy fees and expenses are deducted, and policy cash values could be less than total premiums
paid. To understand how the policy charges, which vary by product, will affect your policy's cash value, you
are encouraged to ask your life insurance producer for a personalized illustration, which includes the “Analysis
of Charges” report. Also, see the applicable product prospectus for more information.

Pacific Life refers to Pacific Life Insurance Company and its affiliates, including Pacific Life & Annuity Company.
Insurance products are issued by Pacific Life Insurance Company in all states except New York and in New
York by Pacific Life & Annuity Company. Product availability and features may vary by state, Each insurance
company is solely responsible for the financial obligations accruing under the products it issues. Insurance
products and their guarantees, including optional benefits and any crediting rates, are backed by the financial
strength and claims-paying ability of the issuing insurance company, but they do not protect the value of the
variable investment options. Look to the strength of the life insurance company with regard to such guarantees

31732451 | Expires 7/2022

ﬁ | Pacific Life’s Variable Legacy Products

as these guarantees are not backed by the broker-dealer, insurance agency or their affiliates from which
products are purchased. Neither these entities nor their representatives make any representation or assurance
regarding the claims-paying ability of the life insurance company. Variable insurance products and shares of
Pacific Select Fund are distributed by Pacific Select Distributors, LLC (member FINRA & SIPC), a subsidiary of
Pacific Life Insurance Company, and an affiliate of Pacific Life & Annuity Company, and are available through
licensed third-party broker-dealers.

M Financial Group is not an affiliated company of Pacific Life.

American Century Investment Services, Inc., American Funds Distributors, Inc., BNY Mellon Securities
Corporation, BlackRock Investments, LLC, Fidelity Distributors Corporation, Franklin Templeton Distributors,
Inc., Invesco Distributors, Inc., Janus Distributors LLC, Lazard Asset Management Securities LLC, Legg
Mason Investor Services, LLC, Lord Abbett Distributor LLC, M Financial Group, M Holdings Securities, Inc.,
MFS Fund Distributors, Inc., Neuberger Berman BD LLC, PIMCO Investments LLC, Royce Fund Services, Inc.,
State Street Global Advisors Funds Distributors, LLC, T. Rowe Price Investment Services, Inc., and VanEck
Securities Corporation, and the products each distributes, are not affiliated with Pacific Life and Pacific Select
Distributors, LLC

All Capital Group trademarks mentioned are owned by The Capital Group Companies, Inc., an affiliated company
or fund. All other company and product names mentioned are the property of their respective companies.

BlackRock is a registered trademark of BlackRock Inc. or its subsidiaries in the United States and elsewhere.
All other trademarks are those of their respective owners.

FIDELITY, FIDELITY INVESTMENTS, FIDELITY INVESTMENTS and Pyramid logo are registered service marks
of FMR LLC. Used with permission.

Janus is a registered trademark of Janus International Holding LLC.

MFS is a registered trademark of Massachusetts Financial Services Company.

Main Street is a registered trademark of Invesco Holding Company (US} Inc,, or an affiliated company.
Revised 7/2021
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