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Capital Markets Review

ge Period C 0 g D18
U.S. Equity Markets Qtr Ytd 1 Yr Return | 3 Yr Return | 5§ Yr Return |10 Yr Return
S&P 500 Index -0.76% -0.76% 13.99% 10.78% 13.31% 9.49%
Russell 3000 -0.64% -0.64% 13.81% 10.22% 13.03% 9.62%
Russell 3000 Value -2.82% -2.82% 6.81% 7.87% 10.71% 7.84%
Russell 3000 Growth 1.48% 1.48% 21.06% 12.57% 15.32% 11.31%
Russell 2000 -0.08% -0.08% 11.79% 8.39% 11.47% 9.84%
Russell 1000 -0.69% -0.69% 13.98% 10.39% 13.17% 9.61%
Non-U.S. Equity Markets
MSCI ACWI Ex US -1.18% -1.18% 16.53% 6.18% 5.89% 2.7%
MSCI Emerging Markets 1.42% 1.42% 24.93% 8.81% 4.99% 3.02%
Fixed Income
Barclays Aggregate Bond -1.46% -1.46% 1.2% 1.2% 1.82% 3.63%
Barclays US TIPS -0.79% -0.79% 0.92% 1.3% 0.05% 2.93%
Real Assets/Natural Resources
DJ US Select REIT -7.43% -7.43% -3.68% 0.74% 5.97% 6.02%
S&P North American Natural Resources -6.04% -6.04% -0.66% -1.45% -1.56% -0.35%

GDP (LAGGING A EXISTING UNEMPLOYMENT (y CONSUMER
INDICATOR) HoME SALEs RATE O PRICE INDEX

Q4 2017 (Third Estimate) Through February 2018 Through March 2018 March 2018

Increased at an annual rate Increased 3.0%: despite Unchanged at 4.1% Decreased by 0.1%
of 2.9%. low inventory levels and (seasonally adjusted). (seasonally adjusted).
faster price growth.







